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per dataset and/or the filesystem performance, which is 
sensitive to tunable parameters like the level of striping 
and stripe size, resulting in a larger I/O overhead for the 
smaller dataset. This type of variation in performance 
is well known: It has been shown that tuning of HDF5 
and file system parameters can have a significant impact 
on I/O performance (Howison et al. [2010]).

DISCUSSION

Data Organization

In this work, we demonstrated the benefit of using 
a more efficient data organization by using the HDF5 
file format. For computing market indicators, we see 
speedups of about 355x by using HDF5 compared with 
using CSV. This speedup results directly from more effi-
cient data access methods. Organizing and storing the 
financial data in a more efficient way has tremendous 
potential to improve the monitoring and reporting of 
financial markets.

Parallel Computing

Large-scale analyses of financial data—such as query-
 based analysis of historical data—require processing large 
amounts of computationally independent data (e.g., data 
for different stocks). The experiments in the previous 
sections have shown that we can parallelize these types of 
operations effectively. The combination of efficient data 
organization and parallel computing enables us to evaluate 
large amounts of queries in seconds rather than hours. 
Such results, which stem from a combination of parallel 
computing, efficient data I/O, and index/search, are con-
sistent with other studies in forensic cybersecurity analysis 
(Bethel et al. [2006] and Stockinger et al. [2006]) and 
large-scale scientific data analysis (Rübel et al. [2008]), 
where processing time was reduced from hours or days 
to minutes or seconds. We are able to evaluate 8,000 
queries on a 74.5GB dataset in ≈2 seconds, an operation 
that takes more than 3.5 hours in serial using CSV data, 
a speedup of about 6,300x. The same operation on the 
larger 744.7 GB dataset still requires less than 5 seconds.

E x h i b i t  1 1
Plot Created Using Our Query Tool Showing the Best OFR, BID, PRICE, and Total Traded Volume (SIZE)
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For a color version of this exhibit, please visit The Journal of Trading website at www.iijournals.com/jot.
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HPC for Early Warning Systems

Based on our preliminary results, we believe that 
early warning systems can benefit substantially from HPC 
research, systems, and tools. Evaluation of the effectiveness 
of potential early warning indicators requires screening of 
large amounts of historical data. Ultimately we need to be 
able to compute market indicators in real time, requiring 
massively parallel algorithms and high-throughput data 
networks to analyze data from large numbers of stocks 
at once. At the same time, the real-time data need to be 
stored efficiently for later analysis. For example, to enable 
regulators to judge the credibility of an indicated alarm, 
they need to be able to quickly locate and analyze similar 
events in large amounts of historical data. While our case 
study was limited in scope, focusing only on TAQ data, 
the results indicate that HPC methods can facilitate many 
of the tasks necessary for the development, operation, and 
monitoring of a market monitoring and alarm system. 
For use scenarios involving larger amounts of financial 
data, we expect the computational demands to increase 
significantly, making HPC methods indispensable.

Future Work

In the current work, we have encountered incon-
sistent data from different sources. For example, dif-
ferent sources disagree on how many trades of AAPL at 

$100,000 per share occurred on May 6, 2010. In the TAQ 
data, there are four records of trades at this price: two at 
3:29:30 PM, with a total of  895 shares; one at 3:44:51 PM, 
with 695 shares; and one at 3:49:39 PM, with 200 shares. 
In the Nanex data, there are also four trades recorded; 
although the volumes match those from TAQ, all of the 
records in Nanex data have the time stamp of  3:29:30 PM. 
The official SEC/CFTC report about the Flash Crash 
mentioned only two trades at 3:29:30 PM, with a total 
volume of 895 shares. Clearly, such a discrepancy is a 
serious issue. Increasing the data quality should be one 
important goal for improving the transparency and effi-
ciency of financial markets.

With respect to data management, we plan to fur-
ther investigate improvements of the HDF5 data layout 
and tune HDF5 and file system parameters to improve 
I/O performance and the efficiency of data indexing 
methods.

The current version of VPIN requires all trades to 
be present to determine the function Φ needed for the 
final normalization. We plan to develop a variation of 
VPIN for real-time computations. It may also be fruitful 
to evaluate whether using volume-time for binning can 
improve the effectiveness of HHI.

Quantification of the effectiveness of potential early 
warning indicators fundamentally relies on the ability to 
judge whether a warning is true or false and whether an 

E X H I B I T  1 2
Number of Data Records (quotes) per Date/Symbol Group for S&P 500 Quote Data for April 2010
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indicator has missed relevant anomalous behavior. We, 
therefore, plan to develop algorithms to automatically 
detect anomalies in historical financial data. Evaluation 
of market indicators and validation of designs and imple-
mentations of real-time market monitoring systems will 
also benefit from realistic high-performance simulations 
of financial markets.

CONCLUSION

This “early warning” line of inquiry begins to 
address a key question regarding the role of high-perfor-
mance computing in finance from a federal perspective: Is 
real-time high-frequency monitoring needed? The SEC/
CFTC has announced the intention to direct many billions 
of dollars from the financial industry to this effort, which 
has been criticized by others as unnecessary overkill.

We, and our collaborators, have come to believe 
that it is not overkill. Current post–Flash Crash regulatory 
approaches are based on “circuit breakers,” which suspend 
trading when price or volatility triggers set them off. These 
are very “blunt instruments” that do not allow the market 
to self-correct and stabilize, and they can easily make a 

bad situation worse. Our tests showed that VPIN, HHI, 
and similar indicators could provide early warning signals 
for a more gradual “slow down, rather than stop” replace-
ment for on/off circuit breakers. Our HFT and academic 
collaborators hold this opinion strongly as well.

This work explores a number of pressing issues 
in implementing such an “early warning” system, such 
as the need for sufficient computing power to generate 
the warning signals and the need for reliable and effec-
tive data. We demonstrate that techniques from data-
intensive sciences can address these issues. Furthermore, 
we believe that the same approach, likely with additional 
computation, is applicable in the area of financial market 
cybersecurity, which is widely acknowledged as impor-
tant but largely ignored in the regulatory debate.

ENDNOTES
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Financial Technology and initiating this project; Jerry Chou, 
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E X H I B I T  1 3
Time (Seconds) Needed to Evaluate 8,000 Queries Using Different Numbers of Processors on i) S&P 500 Quotes 
Data for April 2010 and with Indexing and ii) the Same Dataset with 10× Replication and with Indexing

Notes: Note the Log-Scale on the vertical time axis.
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1More information about NERSC is available at http://
www.nersc.gov/

2The particularly sharp rise in VPIN and HHI is directly 
linked to an unusually large trade at 13:36:07. The volume 
of this single trade was 470,300 shares, which is almost 10% 
of the average daily volume for ACN. The impact of such a 
large trade on VPIN and HHI needs to be further examined.

3More information about the particular computer can be 
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REFERENCES

Alpert, B., and L. Stryjewski. “Hitting the Switch on New Cir cuit 
Breakers.” August 2011. Available at http://su.pr/1kR67R.

Bethel, E.W., S. Campbell, E. Dart, K. Stockinger, and K. Wu. 
“Accelerating Network Traffic Analysis Using Query-Driven 
Visualization.” Proceedings of 2006 IEEE Symposium on Visual 
Analytics Science and Technology, IEEE Computer Society Press, 
October 2006, pp. 115-122.

Bowley, G. “Ex-Physicist Leads Flash Crash Inquiry.” New 
York Times, Sept. 2010. Available at http://www. nytimes.
com/2010/09/21/business/economy/21f lash.html

Childs, H., E.S. Brugger, K.S. Bonnell, J.S. Meredith, 
M. Miller, B. J. Whitlock, and N. Max. “A Contract-Based 
System for Large Data Visualization.” In IEEE Visualiza-
tion 2005, October 2005, pp. 190-198. Software available at 
http://wci.llnl.gov/codes/visit/

Chou, J., K. Wu, O. Rübel, M. Howison, J, Qiang, Prabhat, 
B. Austin, E.W. Bethel, R.D. Ryne, and A. Shoshani. “Par-
allel Index and Query for Large Scale Data Analysis.” SC11, 
2011.

Curry, B., and K.D. George. “Industrial Concentration: A 
Survey.” The Journal of Industrial Economics, Vol. 31, No. 3 
(1983), pp. 203-255.

Easley, D., N. Kiefer, M. O’Hara, and J. Paperman. “Liquidity, 
Information, and Infrequently Traded Stocks.” Journal of 
Finance, 51 (1996), pp. 1405-1436.

Easley, D., M.M. Lopez de Prado, and M. O’Hara. “Flow 
Toxicity and Liquidity in a High Frequency World.” Tech-
nical Report 9-2011, The Johnson School, Cornell Univer-
sity, February 2011.

HDF Group. “HDF5 User Guide, 2011.” Available at http://
hdf.ncsa.uiuc.edu/HDF5/doc/H5.user. html

Herfindahl, O.C. “Concentration in the U.S. Steel Industry.” 
PhD thesis, Columbia University, 1950.

Hey, T., S. Tansley, and K. Tolle, editors. The Fourth Paradigm: 
Data-Intensive Scientific Discovery. Microsoft, October 2009.

Hirschman, A. National Power and the Structure of Foreign Trade. 
University of California Press, 1980.

Howison, M., Q. Koziol, D. Knaak, J. Mainzer, and J. Shalf. 
“Tuning HDF5 for Lustre File Systems.” Proceedings of 2010 
Workshop on Interfaces and Abstractions for Scientific Data Storage 
(IASDS10), Heraklion, Crete, Greece, September 2010.

Lauterbach, B., and U. Ben-Zion. “Stock Market Crashes and 
the Performance of Circuit Breakers: Empirical Evidence.” 
Journal of Finance, Vol. 48, No. 5 (1993), pp. 1909-1925.

Leinweber, D. Nerds on Wall Street: Math, Machines, and Wired 
Markets. John Wiley and Sons, 2009.

——. “Avoiding a Billion Dollar Federal Financial Tech-
nology Rat Hole.” The Journal of Portfolio Management, Vol. 37, 
No. 3 (2011), pp. 1-2.

Madhavan, A. “Exchange-Traded Funds, Market Structure 
and the Flash Crash.” Technical Report, BlackRock, 2011.

Madrigal, A. “Market Data Firm Spots the Tracks of Bizarre 
Robot Traders.” August 2010. Available at http://su. pr/9l6seQ.

New York Stock Exchange, Inc. TAQ 3 User’s Guide (V 1.1.9), 
October 2008.

O’Hara, M. Market Microstructure Theory. Blackwell, 2007.

JOT-BETHEL.indd   24JOT-BETHEL.indd   24 3/13/12   5:48:16 PM3/13/12   5:48:16 PM

T
he

 J
ou

rn
al

 o
f 

T
ra

di
ng

 2
01

2.
7.

2:
9-

25
. D

ow
nl

oa
de

d 
fr

om
 w

w
w

.ii
jo

ur
na

ls
.c

om
 b

y 
C

O
R

N
E

L
L

 U
N

IV
E

R
SI

T
Y

 o
n 

11
/2

1/
12

.
It

 is
 il

le
ga

l t
o 

m
ak

e 
un

au
th

or
iz

ed
 c

op
ie

s 
of

 th
is

 a
rt

ic
le

, f
or

w
ar

d 
to

 a
n 

un
au

th
or

iz
ed

 u
se

r 
or

 to
 p

os
t e

le
ct

ro
ni

ca
lly

 w
ith

ou
t P

ub
lis

he
r 

pe
rm

is
si

on
.



THE JOURNAL OF TRADING   25SPRING 2012

Rübel, O., K. Prabhat, H. Wu, Childs, J. Meredith, C.G.R. 
Geddes, E. Cormier-Michel, S. Ahern, G.H. Weber, P. Messmer, 
H. Hagen, B. Hamann, and E.W. Bethel. “High Performance 
Multivariate Visual Data Exploration for Extemely Large Data.” 
SuperComputing 2008 (SC08), Austin, TX, November 2008.

Stockinger, K., E.W. Bethel, S. Campbell, E. Dart, and K. Wu. 
“Detecting Distributed Scans Using High-Performance Query-
 Driven Visualization.” Proceedings of the 2006 ACM/IEEE Con-
ference on High Performance Computing, Networking, Storage and 
Analysis. IEEE Computer Society Press, November 2006.

Subrahmanyam, A. “Circuit Breakers and Market Volatility: 
A Theoretical Perspective.” Journal of Finance, Vol. 49, No. 1 
(1994), pp. 237-254.

U.S. CFTC/SEC. “Preliminary Findings Regarding the 
Market Events of May 6, 2010.” May 2010. Available at 
www.sec.gov/sec-cftc-prelimreport.pdf

——. “Findings Regarding the Market Events of May 6, 
2010.” September 2010. Available at www.sec.gov/news/
studies/2010/marketevents-report.pdf

U.S. SEC. “SEC Proposes Consolidated Audit Trail System 
to Better Track Market Trades.” SEC Press Release, May 26,
2010. Available at http://www.sec.gov/news/press/2010/
2010-86.htm.

Wang, C., D. Chen, and M. Huang. “International Tech-
nology Diffusion in Computers & Communications Field.” 
Management of Innovation and Technology (ICMIT), 2010, pp. 
5-10.

Wu, K., S. Ahern, E.W. Bethel, J. Chen, H. Childs, E. Cormier-
Michel, C. Geddes, J. Gu, H. Hagen, B. Hamann, W. Koegler, 
J. Lauret, J. Meredith, P. Messmer, E. Otoo, V. Perevoztchikov, 
A. Poskanzer, Prabhat, O. Rübel, A. Shoshani, A. Sim, 
K. Stockinger, G. Weber, and W.M. Zhang “Fastbit: Interac-
tively Searching Massive Data.” In SciDAC 2009, 2009. Available 
at http://www.iop.org/EJ/abstract/1742-6596/180/1/012053

Wu, K., E. Otoo, and A. Shoshani. “Optimizing Bitmap 
Indices with Efficient Compression.” ACM Transactions on 
Database Systems, 31 (2006), pp. 1-38. Available at http://
doi.acm.org/10.1145/1132863.1132864

Yeh, P., W. Xia-Serafino, L. Miles, B. Kobler, and D. Menasce. 
“Implementation of CCSDS Lossless Data Compression in 
HDF.” Earth Science Technology Conference, June 2002.

To order reprints of this article, please contact Dewey Palmieri 
at dpalmieri@iijournals.com or 212-224-3675.

Disclaimer
This document was prepared as an account of work sponsored by the United 
States Government. While this document is believed to contain correct 
information, neither the United States Government nor any agency thereof, 
nor the Regents of the University of California, nor any of their employees, 
makes any warranty, express or implied, or assumes any legal responsibility 
for the accuracy, completeness, or usefulness of any information, appara-
tus, product, or process disclosed, or represents that its use would not in-
fringe privately owned rights. Reference herein to any specific commercial 
product, process, or service by its trade name, trademark, manufacturer, 
or otherwise, does not necessarily constitute or imply its endorsement, 
recommendation, or favoring by the United States Government or any 
agency thereof, or the Regents of the University of California. The views 
and opinions of authors expressed herein do not necessarily state or ref lect 
those of the United States Government or any agency thereof or the Regents 
of the University of California.

Copyright © 2012 Lawrence Berkeley National Laboratory. All rights 
reserved. Not to be reproduced or redistributed without permission.

JOT-BETHEL.indd   25JOT-BETHEL.indd   25 3/13/12   5:48:16 PM3/13/12   5:48:16 PM

T
he

 J
ou

rn
al

 o
f 

T
ra

di
ng

 2
01

2.
7.

2:
9-

25
. D

ow
nl

oa
de

d 
fr

om
 w

w
w

.ii
jo

ur
na

ls
.c

om
 b

y 
C

O
R

N
E

L
L

 U
N

IV
E

R
SI

T
Y

 o
n 

11
/2

1/
12

.
It

 is
 il

le
ga

l t
o 

m
ak

e 
un

au
th

or
iz

ed
 c

op
ie

s 
of

 th
is

 a
rt

ic
le

, f
or

w
ar

d 
to

 a
n 

un
au

th
or

iz
ed

 u
se

r 
or

 to
 p

os
t e

le
ct

ro
ni

ca
lly

 w
ith

ou
t P

ub
lis

he
r 

pe
rm

is
si

on
.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


